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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Sea Tv Network Limited

Report on the Audit of Standalone Financial Results
Opinion:

We have audited the accompanying statements of quarterly and year to date Standalone
Financial Results of SEA TV NETWORK LIMITED (“the Company™) for the quarter and
year ended 31* March 2025 (“the Statements™), being submitted by the company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, the statements:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5™ July 2016: and

iil.  gives a true and fair view in conformity with the applicable accounting standards and
other accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information of the Company for the
quarter ended 31° March 2025 and for the year ended 31 March, 2025.

Basis for Qualified Opinion

1. The Company had accrued interest expense of 358.15 lakhs on unsecured borrowings
during the first three quarters of the financial year ended 31 March 2025. However,
during the quarter ended 31 March 2025, the Company reversed this previously
accrued interest and additionally did not recognize interest expense of ¥141.59 lakhs
pertaining to the fourth quarter,

Management has stated that, due to financial constraints, the Company is presently
unable to service the interest obligations and is considering a restructuring of loan
terms. However, as of the reporting date, no formal waiver or amendment of terms
has been executed with the respective lenders.
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at amortized cost using the effective interest method irrespective of actual Ppayments,
unless contractually waived

Had the interest been duly recognized in accordance with Ind AS ] 09, the finance cost
Jor the year would have been higher by ¥199.74 lakhs, the loss Jor the year would
have increased by the same amount, and current liabilities as at 31 March 2025
would have been higher by ¥199.74 lakhs.

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013, as

that are relevant to our audit of the standalone financial statements under the provisions of the
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
annual standalone financial statements.

Responsibilities of Management and Those Charged with Governance for the
Statement

These Standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s  Management and Board of Directors are
responsible for preparation and presentation of the statements that gives a true and fair view
of the net profit and other comprehensive income of the Company and other financial

133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the

due to fraud or error,

In preparing the standalone financial statements, the Company’s Management and Board of
Directors are responsible for assessing the company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process, :




Anditunj’s Responsibilities for the Audit of the Statement

Our objectives are to obtain reasonable assurance about whether the standalone financial
slatements as a whole are free from material misstatements, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but js not a guarantee that an audit conducted in accordance with SAs,

it exists. Misstatements can arise from fraud or error and are considered material if|
individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial Statements,

3

and obtain audit evidence that js sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to standalone financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors. F

Conclude on the appropriateness of Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s abi lity to

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Other Matters

The annual standalone financial statements includes the results for the quarter ended 31
March 2025 being the balancing figure between the audited figures in respect of full financial
year ended 31* March 2025 and the published unaudited year to date figures up to the third
quarter of the current financial year which were subjected to a limited review by us, as
required under the Listing Regulations.

For Doogar & Associates
Chartered Accountants
Firm’s Registration Num ber: 000561 N

CA Udit Bansal
Partner
(Membership No. 401642)

Place: Agra
Date: 28" May, 2025
UDIN: 25401642BMJINNP1356
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Independent Auditor’s Report on the quarterly and the year to date Audited
Consolidated Financial Results of the Company pursuant to the Regulation 33 of SEBI
(Listing obligations and disclosure Requirements) Regulations 2015, as amended

To
The Board of Directors
Sea Tv Network Limited

Report on the audit of the Consolidated Financial Results
Opinion:

We have audited the accompanying Statement of Consolidated Financial Results of SEA TV
NETWORK LIMITED (“Holding”) and its subsidiaries (the Holding and its subsidiaries
together referred to as “the Group”) for the quarter and year ended 31 March 2025 (“the
Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to
us, and based on consideration of reports of other auditors on separate Audited financial
statements of Indian subsidiaries, the aforesaid Statement:

i.  includes the annual financial results of the entities listed in Annexure-I

il. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing obligations and Disclosure requirements) Regulations, 2015 as modified by
circular no. CIR/CFD/FAC/62/2016 dated 5* July 2016; and

iii.  gives a true and fair view, in conformity with the Indian Accounting Standards (Ind
AS) and other accounting principles generally accepted in India, of the consolidated
net loss (Including other comprehensive income) and other financial information of
the Group for the quarter and year ended 31* March 2025.

Basis for Qualified Opinion

1. The Company had accrued interest expense of 58.15 lakhs on insecured borrowings
during the first three quarters of the financial year ended 31 March 2025. However.,
during the quarter ended 31 March 2025, the Company reversed this previously
acerued interest and additionally did not recognize interest expense of T141.39 lakhs
pertaining to the fourth quarter.

Management has stated that, due 1o financial constraints, the Company is presently
unable to service the interest obligations and is considering a restructuring of loan
terms. However, as of the reporting date, no formal waiver or amendment of terms
has been executed with the respective lenders.
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In our opinion, the reversal of previously recognized interest and the non-recognition
of current quarter interest expense are not in compliance with the principles of Ind
AS 109 — Financial Instruments, which requires financial liabilities to be measured
at amortized cost using the effective interest method, irrespective of actual payments,
unless contractually waived,

Had the interest been duly recognized in accordance with Ind AS ] 09, the finance cost
Jor the year would have been higher by T199.74 lakhs, the loss Jor the year would
have increased by the same amount, and current liabilities as at 31 March 2023
would have been higher by 2199.74 lakhs.

We conducted our audit of the consolidated financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act (SAs), Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
Jor the Audit of the Consolidated Financial Results section of our report. We are independent
of the Group, and in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the Independence requirements that are relevant to
our audit of the consolidated financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
consolidated financial statements.

Responsibilities of Management and Those Charged with Governance for the
Statement

These Consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the matters
stated in section 134(5) of the Act with respect to preparation and presentation of these
consolidated financial statements that give a true and fair view of the consolidated financial
position, consolidated financial performance, consolidated total comprehensive income,
consolidated changes in equity and consolidated cash flows of the Group in accordance with
the Ind AS and other accounting principles generally accepted in India. This respective Board
of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error which have been used for the purpose of
preparation of the statement by the directors of Holding Company as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also
responsible for overseeing the Group financial reporting process.




Auditor’s Responsibilities for the Audit of the Statement

assurance, but is not a guarantee that an audit conducted in accordance with SAs specified
under section 143(10) of the Act will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs specified under section 143(10) of the Act, we
exercise professional Judgment and maintain professional skepticism throughout the audit.
We also: '

[dentify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company and its
subsidiary companies which are companies incorporated in India, has adequate internal
financial controls system in place and the operatin g effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management and Board of Directors,

Conelude on the appropriateness of management’s and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Group to continue as a going concern. If we conclude that a material uncertainty exists,
We are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a

going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditors and
whose financial information we haye audited to express an opinion on the consolidated
Financial Statements. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the consolidated financial
results of which we are the independent auditors. For the other entitics included in the
consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion. Our responsibilities
in this regard are further described in para “other matter” in the Audit report.




We communicate with those charged with governance of the Holding Company and such
other entities included in the consolidated financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

and where applicable, related safeguards.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD/ 1/44/2019
dated 29" March, 2019 jissued by the SEBI under Regulation 33(8) of the Listing
Regulations, as amended, to the extent applicable.

Other Matters

I.- We did not audit the financial statements and other financial information in respect of 2
subsidiary companies incorporated in India, whose financial statements reflect total assets
of Rs. 990.12 Lacs as at 31.03.2025 and total revenue (including other income) of Rs.
1155.66 Lacs for the year ended 31.03.2025. These certified financial statements have
been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and our report in so far as it relates to the aforesaid subsidiaries, is
based solely on the basis of management certified financial statements.

Our Opinion on Consolidated financial statements and our report on other legal and
regulating requirements is not modified in respect of the above matters with respect to our
reliance on the financial statements/financial information as certified by Board of
Directors and the procedures performed by us as stated above in para above other matters,

2. The Consolidated annual financial results includes the results for the quarter ended march
31,2025 being the balancing figure between the audit figures in respect of full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year which were limited reviewed by us.

For Doogar & Associates
Chartered Accountants

CA Udit Bansal
Partner
(Membership No. 401642) -

Place: Agra
Date: 28" May, 2025
UDIN: 25401642BMJINNQ4678



Annexure-I ; List of entities consolidated as at March 31,2025

Name of Company Relationship

Jain Telemedia Services Limited Wholly Owned
Subsidiary

Sea News Network Limited ‘Wholly Owned

Subsidiary
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Statement of Assets and Liabilities: Standalone Consolidated
Audited Audited Audited Audited
: As at As at As at As at
i 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024
ASSETS
L |Non-Current Assets
(a) | Property plant and equipment 703.87 726.75 805.61 812.63 |
(b) {Intangible assets 1.41 1.41 5.94 7.75
(c) |Financial Assets
(i) Investments 118.79 29.59 = -
(d) |Other non-current assets 207.56 211.68 255.72 252.23
Total Non-Current Assets 1,031.64 969.43 1,067.27 1,072.61
2 |Current Assets
(a) |Inventories 2.63 4.32 2,63 4,32
(b) |Financial Assets
(i) Trade Receivables 237.94 255.48 553.67 301.51
(ii) Cash and Cash Equivalents 2.76 15.29 6.50 31,52
| [¢il) Loans > : . 39.24
(c) |Other Current Assets 43.43 85.87 159.79 111.56
Total Current Assets 286.76 360.96 722.60 488.15
J
TOTAL ASSETS 1,318.40 1,330.29 1,789.86 1,560.76
I
EQUITY AND LIABILITIES
EQUITY
() [Equity share capital 1,202.00 1,202.00 1,202.00 1,202.00
(b) |Other equity (5,240.23)]  (4,917.36) (5,283.38) (5,205.34)
Equity attributable to shareholders of the company {4,038.23) (3,715.36) (4,081.38) (4,003.34)
Total equity (4,038.23)| (3,715.36)| (4,081.38) (4,003.34)
|
LIABILITIES
1 |Non-Current Liabilities
(a) |Financial liabilities
(i) Borrowings 2,678.25 1,725.19 2,279.79 1,611.39
(b) |Provisions 37.50 39.07 48.15 47.55 |
(c) |Deferred tax liabilities {Net) - - 9.15 574
Total Non-Current Liabilities 2,715.76 1,764.26 2,337.08 1,664.67
Z |Current Liabilities i
{a) |Financial Liabilities
(i} Borrowings = 654.68 350.74 956.26
(il Trade Payables 907.61 973.54 1,015.53 1,029.30
| (iif) Other Financial Liabilities 802,99 828.26 842,93 870.36
(b) |Other Current Liabilities §29.35 824.37 1,322.54 1,041.47
{c) |Provisions 0.92 0.63 2.4 2.03
Total Current Liabilities 2,640.87 3,281.49 3,534.16 3,899.43
TOTAL EQUITY AND LIABILITIES 1,318.40 1,330.39 1,789.86 1,560.76

For Sea TV Network Limited

(
Chairman & Managing




Cash Flow Statement for the year ended 31 March 2025 Standalone Consolidated
Audited Audited Audited Audited
PARTICULARS As at As at As at As at
31.03.2025 | 31.03.2024 31.03.2025 31.03.2024 |
(A) Cash flow from Operating Activities:
Profit before taxation, and exceptional items (388.23) (399.43) (42.56) (385.21)
Adjusted for
Depreciation & Amortisation 3211 48.18 42,76 71.27
Interest Income (1.58) (1.86) (1.71) (2.00)
Exceptional Item - 3,426.01 - 3,426.01
Ind As and other adjustments 89.20 8.07 0.57 0.66
Interest and Finance Charges 10.55 58.18 10.88 61.92
Operating Profit before working capital changes I (257.95)| 3,139.15 9.94 3,172.65
Movement in working capital
Decrease/(Increase) in Non Current Assets 4.12 228.61 (3.49) 228.81
Decrease/(Increase) in Inventaries 1.69 (3.81) 1.69 (3.81)
Decrease/(Increase) in Trade Receivables 17.54 13.95 (252.16) (4.83)
Decrease/(Increase) in Other Current Financial Assets - - 39.24 (0.74)
Decrease/(Increase) in Other Current Assets 42.44 (3.68) (48.24) 7.97
Increase/(Decrease) in Non Current Financial Liabilities - - (0.28) 22,92
Increase/(Decrease) in Provisions (1.28) 3.77 0.97 4.29
Increase/(Decrease) in Trade Payables & Other Liabilities (65.93) 0.20 (13.77) (61.66)
Increase/(Decrease) in Other Current Financial Liabilities (25.27) 37.80 (27.43) 47.65
Increase/(Decrease) in Other Current Liabilities 104.98 756.63 281.07 768.41
Cash Generated from Operations (179.66)| 4,172.62 (12.46) 4,181.67
Direct Taxes Paid (23.84) - (32.35) -
Net Cash From Operating Activities (203.50) 4,172.62 (44.81) 4,181.67
(B) Cash Flow From Investing Activities
(Purchase)/Sale of Fixed Assets (Net) (9.24) (11.01) (33.93) (11.29)
Decrease (Increase) in Investment (89.20) (8.07) - -
Interest Income 1.58 1.86 1.71 2.00
Net Cash from Investing Activities (96.87) (17.22) (32.22) (9.29)
(C) Cash flow from Financing Activities :
Praceeds/(Repayment) of Current Borrowings (654.68)( (5,821.71) (605.51) (5,715.13)
Proceedsﬁ{Repayment] of Non Current Borrowings 953.07 1,725.19 668.40 1,611.39
Interest & Finance Charges paid (10.55) (58.18) (10.88) (61.92)
Net Cash(used in)/From Financing Activities 287.84 | (4,154.70) 52.01 (4,165.67)
Net (Decrease)/Increase in Cash and Cash Equivalents (12,53) 0.70 (25.02) 6.71
Cash and Cash Equivalents at the beginning of the year 15.29 14.59 31.52 24.81
Cash and Cash Equivalents at the end of the year 2,76 15.29 6.50 31.52

For Sea TV Networ Limited

' (Ne
Chairman & Managing
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